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NINTH AMENDMENT OF BY-LAWS OF WALCOTT VALLEY
JOWNAQUSE CONDOMINIUMS

In accordance with paragraph 7 at page 6 of the Haster Deed and Article
XII section 1 at page 41 of the By-Laws, by a written vote of no less than 66
2/3% in number and in comaon intercct of all Unit Owners, cast by mail in
accordance with the By-Laws on June 1, 1990, the President and Treasurer of
Valcott Yalley Townhouse Condominium Association, Inc., Board of Hanagers, are
hereby authorized to record the following amendment to the Dy-Laws as the same

are recorded with the Middlesex Registry of Deeds, Book 12460, page 379, as

amended.
By striking Article VI, Sectien 7 at pages 20~22, as Amended by the

Sixth Amendaent to the Master Decd and By-Laws in its entirety and,
replacing it with the following new section 7:

1
4.

“SECTION 7. INSURANCE. The Doard of Managers shall be responsible for

ebtaining and maintaining the following insurance:

1. Fire and Physical Damage Insurance with extended coverage, insuring
all of the buildings containing the Units and including all Units
and the, bathroea and xitchen fixtures therein, as well as service
machinery and all cther ite=s normally deemed to be part of the
building for insurance purposecs. Such insurance shall not include
furniture, furnishings or other perconal property of the Unit Owner
contained therein., Such insyrance shall cover the interest of the
condominium, Board of Managers and all Unit Owners and their
sortgagees, as ‘their intersst may appear, in an amount and ‘with a
deductible as reasonably determined by the 3card of Managers. Each
such policy shall centain standard aortgagee clause in faver of
each mortgagee of the Unit, which shall provide that the loss, if
any, thereunder shall be pavable to such mortgagee as its iaterests
may appear, subject however, to the less pavment provisions in
favor of the Board of Managers:

b2

Worker's Ceapensation Insurance;

3. Public Liabi}i:y Insurance ia such azcunts and with such coverage
as the Board of Managers shall froa tize to time reasomably
determine, but 2t least cevering each =enber of the Board of
Xanagers, the Managing Agent, the Nanager and each Unit Owner and
¥ith Cross Liability endorsements %o cover liadilities with the
Unit Owners a2 3 group fovards a Unit Owner: and

9. Such other insurance which lhe 3oard of Managers aay reascaably

determine is required.

A1l such policies shall provide that as adjustment of loss shall be sade by the
Doard of Managers and that the net proccads thereof shall de payadble to the
Deard of Hanagers.
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All pelicive of Fire and Physical Damage Insurance shall contain waivers of
cubrogation and waivers of any reduction of pro rata liability of the insurer
as a result of any insurance carried by Unit Owners or of any invalidity
arizing from any acts of the insured or any Uait Owner, and shall provide that
such policies =ay not be cancelled or substantially =modified without at least
ten (10) days prior written MNotice to 2ll of the insured, including all
acrtgagees of Units. Duplicate sriginals of all policies of Fire and Physical
Damage Insurance and of all rencwvals thereof, together with proof of payzent of
premiuas, shall be delivered to all sortgagees of Units at least ten (10) days
prior to expiration of the then current policies.

Unit Owners should carcy iasurance feor their own benefit insuring their
{losring, carpeting, wall coverings. fixtures, furnishings and other persenal
propecty provided that all  sueh policiez shall contain vaivers of subrogation
and further provide that the liabilicy of the carriers Lssulng GChe insurance
obtatned by the Board of Managers, shall not be affected or dizinished by
reason of any such additional insurance <arrier by any Unit Owner. To the
erkent  thar rehore 12 ewverlamping  coverage for any insured Loss, it is the
intent of these Ry-Laws that the Assoctiation and iks insucance shall be liable
gnly for asouats n excoss of  the deductible carcied on the Association
Insurance Policy. Thus the Uai: Owner shall pursue the lozsz ender their own
pasurance for  all a=zouass wp o the amount of he association deduciible. To
the extent possidle, all such insurance policies shall include vhatever
language iz necessary 5o ¢ffect the intent of these By-bLavs as writtem.”
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NOW THEREFORE, the undersigned being duly autherized officera and zcabers of
the Yaleott Valley Townhouse Condominiua Assoaciatien, Ine. Doard of Managers,
hereby certify and declare that the [foregoing azendaent was duly adopted, is
preseatly im full force and effect, shall censtitute an azeadaent to the Dy-
Laws a3 of the date of the recording hereol and that except 3z expressly
asended hereby, the Master Deed and By-Laws, as acended shall reaain vnoodified

and in full foree effcct,

IM WITHESS VHEREOF, the undersigned have executed thesz presents under seal
this -Efi v dav of Hoveazber, 1990

WALCOTT VALLEY TOWNHOUSE COHNDOHINIUH ASSCCIATION, IHC.

ufnt o' u}:ft.r.. PRESIDENT

)

ROBERT SiffES .A’L7 Y

COMMONVEALTH OF MASSACHUSETTS
MIDBLESZX, 55 Novesber 29 . 1930

Thea personally appeared the above-nazed Xathy O'Meill and Robert Sayers
acd ackaowledged ke foregoing imatrumest to Se their act and deed for the
purpeses therein zet fozth, before ze.

Lo o (s el
Arthur Rearden, Notary Sublic
My Comnission Expires:

grﬂ;‘-f;;.. =Lk 4

WAL ,
COTT VALLEY
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